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Disclaimer
This information package, provided by Saint Regina Limited as the trustee for Our Lady of  Cana and St. Joseph Trust, is intended to offer 
the user general information of  interest in relation to the Monastery purchasing Hardwick House. The information provided is not intended 
to replace or serve as a substitute for any professional advice or service that interested parties should seek. Laws and regulations may vary 
depending on specific facts or circumstances. This information package has been provided ‘as is’ without warranties of  any kind, express or 
implied, including its accuracy and completeness. In no event shall the Trustee or any of  its partners, principals, agents or employees, be liable 
for any direct, indirect, incidental, special, exemplary, punitive, consequential or other damages, including but not limited to, liability for loss of  
use, data or profits, without regard to the form of  any action, including but not limited to, contract, negligence or other tortious actions, arising 
out of  or in connection to any of  the content contained in this material or by viewing this material or copying, forwarding to other individuals 
or corporations or any other such use.
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The word ‘monk’ comes from the Greek ‘monos’ 
meaning ‘alone’, and it signifies that the monk 

seeks to concentrate on the one ultimate reality: 
God and the eternal salvation of souls, not only 

their own, but those of many others as well.



Dear Friend of  the Priory, 

Everyone knows where Jerusalem is. The salvation of  the world began there with the death and resurrection 
of  Our Lord Jesus Christ and the outpouring of  the Holy Spirit on Pentecost. From that Holy City, the 
apostles “launched out into the deep” (last Sunday’s Gospel, Lk 5), and the words of  the Gospel rang out 
and reached the ends of  the earth. The apostles would probably have been surprised to know that on the 
other side of  the world, in another era, a much smaller locality would bear that same name of  Jerusalem. 
So was Colebrook initially called. And did you know there is a large property in Colebrook that was 
originally known as “Jerusalem Estate”?

The Jerusalem Estate property is up for sale and we have exchanged contracts to purchase this land. 
It would be perfect for the needs of  our fast-growing community as part of  our mission to establish 
Benedictine life in Tasmania for the first time in history. If  I am here today, if  the ten men with me 

are here today with others knocking at the door, it is 
because we desire to make this 

      dream a reality. 

“Benedicat tibi Dominus 
ex Sion: et videas bona 

Jerusalem omnibus 
diebus vitae tuae.”

May the Lord bless thee out of  Sion:
and mayst thou see the good things 

of  Jerusalem all the days of  thy life.  

A MESSAGE FROM FATHER PRIOR

23 June, 2018
“Launch out into the deep”
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It would not be happening at all were it not for the Archbishop of  Hobart, Julian Porteous, who welcomed 
us here and has encouraged our every step. He continues to support our mission.  We continue to do our 
part, however, by demonstrating that this monastic endeavour also has the financial support of  many 
friends and benefactors. To underpin our urgent need for financial assistance, friends of  the monastery 
have recently put pen to paper in order to promote our adventure, and in particular to help towards the 
purchase of  “Jerusalem Estate”.  Contained in this Information Package are letters and commentary 
from David Daintree, Brian Andrews, Peter Bond, Charles Morton and Jason Lynch.  This information 
outlines our endeavour and clearly states how you might assist.  I thank these gentlemen for the wonderful 
contributions. 

I encourage you to read all of  the material contained herein. Any funds we receive from you will reduce the 
commercial borrowings that we have to repay in order to finance this purchase and help us demonstrate 
that we truly have the backing of  many contributors.

We are hopeful of  raising as much money as we can within the next 14 days. Some options are shown 
below. If  you have any questions, I put myself  personally at your disposal.

May the Immaculate Virgin Mother of  God bless you and all those who hear this plea. On behalf  of  the 
community: Thank you!
 

Fr Pius Mary Noonan, OSB 
Prior of  Notre Dame Priory 

Donations
No amount is too small.  For information, please email us: donations@notredamemonastery.org  

Interest Free Loans
For informations, please email us: loans@notredamemonastery.org

Self Managed Super Fund Loans / Private Loans
Up to 2.5% interest. For informations, please email us: loans@notredamemonastery.org
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M
y name is David Daintree and I would 
like to tell you about the newly-
founded Benedictine Priory of Our 
Lady of Cana, in Tasmania.  I am a 

layman with a background in education, having 
worked in schools and universities throughout 
my career.  In my early days I was agnostic, 
eventually becoming a practicing Anglican until, 
in 1988, I was received into the Catholic Church.  

When I first 
became a 
Christian I had 
to ask a few 
f u n d a m e n t a l 
questions.  Did 
a man called 
Jesus Christ 
really live? Was 
he crucified 
and did he 
die?  I never 
doubted, even as an agnostic, that there is 
enough empirical evidence to prove these facts 
objectively.  But the big question is did Jesus rise 
from the dead, and is He 
the Son of God? If this is 
untrue and he was a mere 
mortal man, albeit a noble 
one, then we must say with 
St Paul ‘if in this life only 
we have hope in Christ, 
we are of all men most 
miserable’.  We are sadly 
deluded and our Faith is a 
fraud.  

But by God’s Grace, which is freely offered to all 
and is there for the asking, I became a believer 
and simply cannot look at the world in the same 
way as my dear but deluded secular friends do.  
In the words of the old hymn, ‘I once was blind 
but now I see’.  

Cultural Marxism had its incubation period after 
the revolution of October 1917.  It began from 

inside Mother Russia and it has now been spread 
and accepted by many throughout the world.  It 
has been imbibed unknowingly and unwittingly 
by most people, at least in the Western World, 
and it distorts our attitudes, our beliefs and our 
actions in almost every compartment of our lives.  
Its results? Nowadays opinion is prized above 
truth.  Nations and individuals invent their own 
myths and believe them.  Political correctness 

silences the 
voice of reason 
and we dare 
not speak our 
minds for fear 
of reprisals.  It 
is becoming 
increasingly 
hard for 
good people 
to discern 
truth amidst 
f a l s e h o o d 

and young people, particularly, are subjected to 
unprecedented manipulation by the media and 
the cult of ‘celebrity’.  

Ordinary secular people 
are now asking why our 
society seems to be going 
horribly wrong.  As most 
people see it, we live our 
lives, earn our money, raise 
our children, spoil our 
grandchildren and then 
we die.  The enormous 
promise of life is blotted 
out by daily concerns, 

by the pessimism that is the fruit of atheism, 
and by our fear of the unknown.  Our vision is 
completely distorted.  

I retired from full-time work in 2013 and came 
to live with my wife Elizabeth in the tranquility 
of a rural town in Tasmania called Colebrook.  
Liz kept horses on our five-acre property while 
I became foundation director of the Christopher 

Notre Dame Priory
‘Waterdale’

Colebrook, TAS

Mending the World

“Benedictine monks have been 
enriching the texture of human 

life for fifteen hundred years. 
Usually unnoticed, but when 

noticed scorned, they are often 
despised as unworldly, when in 

truth, central to their hearts 
and prayers, is their zeal to 

mend a broken world.”
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Dawson Centre.  Life looked simple.  God, 
however, had other plans.  

Colebrook has the good 
fortune to have a Pugin 
Church, St Patrick’s, 
which was restored 
through the gracious 
assistance of Allan Myers 
QC, his wife Maria, and 
the Pugin Foundation.  
But why spend so much 
money doing up a Church, which is rarely 
used, in the middle of nowhere? In November 
2015 God started to answer this question: a 

Benedictine monk, Fr.  Pius Mary Noonan, met 
with Tasmania’s Catholic Archbishop Julian 
Porteous, and Notre Dame Priory opened its 
doors in February 
2017 with four 
young men seeking 
to become monks.  
The Parish Priest at 
Richmond gave the 
monks permission 
to use the newly-
restored Pugin 
church.  Now not 
just on Sundays 
but every day, the 
praises of God are 
sung in that little 
church just 300 metres from our house.  The 
community now numbers ten.  

Benedictine monks have been enriching the 
texture of human life for fifteen hundred years.  
Usually unnoticed, but when noticed scorned, 
they are often despised as unworldly, when in 
truth, central to their hearts and prayers, is their 
zeal to mend a broken world.  I became involved, 
and very happily, when Fr Pius asked me to teach 
Latin to his monks.  That new relationship is a 
source of great delight to me.  Sometimes God 
has an invitation for us when we least expect it.  

Adjacent to St Patrick’s Church, a 2,710 acre 
farm recently came up for sale.  Originally 

part of a larger grant to Tasmania’s Governor 
Arthur, the property was known as Jerusalem 

Estate (Colebrook was 
called Jerusalem before 
its name was changed 
over a century ago).  
The current sandstone 
homestead, formerly 
a mill, stands on the 
banks of Jerusalem 
Creek.  The monks 
have come to believe 

that this property could be an answer to their 
prayer: a home for their Monastery, farming land 
for families wanting to be close to the Monastery, 
and a future source of income.  Twice their bids 
for the property were gazumped, but both times 
the contracts failed to complete and Jerusalem 
came back on to the market! The monks have 
now exchanged contracts.  Their success is 
entirely dependent on attaining the necessary 
finance for a $3.2m purchase.  

When we no longer know how to pray, disaster 
follows.  When civilizations spiral downwards, 
they can only be saved through God’s Grace, 
drawn down by our prayers and good works.  

Dramatic change 
is in the air: a new 
Benedictine Priory 
has been formed 
in Tasmania! This 
stunningly exciting 
venture, though 
incomprehensible 
and counter-
cultural to many, 
will prove a 
blessing for this 
State, the Nation, 
the monastery’s 

benefactors both Australian and international, 
and their families, the Church and the local 
townspeople. 

An inscription above the holy water font reads 
‘Pray for the good estate of Allan and Maria 
Myers, benefactors of this Church’.  Both Alan 
and Maria are now remembered in the prayers 

“This stunningly exciting venture, 
though incomprehensible and 
counter-cultural to many, will 
prove a blessing to this State, the 
Nation, the Church and the local 
townspeople.”

“It is becoming increasingly 
hard for good people to discern 
truth amidst falsehood and 
young people, particularly, are 
subjected to unprecedented 
manipulation by the media and 
the cult of ‘celebrity’.”
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of the monks.  You might be kind enough to 
remember them also.  Sometimes the power of 
prayer is beyond our comprehension.  When 
these monks, who rise well before dawn, sing 
their daily hours, they offer their prayers for all 

their benefactors and their families.  Through 
prayer and good works God gives His Grace.  We 
all need His Grace.  This enterprise has begun in 
Tasmania but the effects, through Grace, will be 

felt throughout all of Australia, and beyond.

We have all been given particular gifts or talents 
by God, which bring with them a burden of 
responsibility.  I am told that already money 
is trickling in.  People who ‘get it’ are sending 
financial gifts and others are offering interest-
free loans over an extended period.  Fr Pius is 
being professionally advised by people skilled 

in managing financial matters, and the potential 
purchase has been exhaustively researched.  But 
money is still needed to get the ball over the line.  

Please be open to hear and act on this invitation.  
I hope that you will become a part of Fr Pius’s 
enterprise and give as generously as you can.  
God is infinitely generous.  If we respond to His 
call He will never be outdone in generosity. 

 

David Daintree
20 May 2018
Feast of Pentecost

“When we no longer know how 
to pray, disaster follows.”

CAN YOU HELP?
A LOAN? A DONATION, HOWEVER SMALL?
www.notredamemonastery.org/helpus

DO YOU HAVE ANY
QUESTIONS?

donations@notredamemonastery.org
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Benedictine monks have been 
enriching the texture of human life 
for fifteen hundred years.  Usually 

unnoticed, but when noticed, 
scorned. They are often despised as 

unworldy, when in truth, central 
to their hearts and prayers, is 

their zeal to mend a broken world.



 

 

Archdiocese of Hobart  
ABN 24 097 986 470 

 
 
 

   Heritage Office 
 

 
 
 
 

Pugin on Monasticism and the Mass 
 

I have had the benefit of reading David Daintree’s letter, dated 20 May 2018, and 
wholeheartedly endorse his call for the support of the Benedictine endeavour. I was 
responsible for the restoration of the Pugin church at Colebrook in my capacity as Heritage 
Officer for the Archdiocese of Hobart. The monastic transformation that has occurred at the 
Colebrook Church would see Pugin certainly smiling from his place in eternity. 
 
For his era, Augustus Pugin (1812–52), England’s greatest early-Victorian architect, designer 
and theorist, had an unrivalled understanding of the architecture, liturgy and history of 
monasticism. In his design of St Patrick’s, Colebrook, he produced the one building in the 
whole of Tasmania pre-eminently suited for the ritual and liturgy of a Benedictine 
community, a building which as recently as 2006 had been closed and was under threat of 
sale and conversion to a house. 
 
His admiration for the purpose and value of monastic life is reflected in an article ‘On the 
Present State of Ecclesiastical Architecture in England’ which was published in February 
1842. In describing his design for Mount St Bernard’s Priory in Leicestershire he said the 
following: 
 

But it must be no small consolation to every Catholic mind, that in the nineteenth 
century a community of men flourish in the very heart of England, bound by the 
same rules, practising the same austerities, devotions and charity, wearing the 
same habit, and in all respects like to the devout men of old, whose works and 
lives are yet the theme of admiration and respect among men of true piety and 
antiquarian research. 

 
And the aim of his design was so that the monks ‘might better serve God in austerities, 
silence, mortifications, and prayer, according to the primitive rule of St Benedict of glorious 
memory’. 
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Pugin’s words in the same article on the decoration of churches are revealing of his 
understanding of the sacrifice of the Mass: 
 

Of all decoration, that of ecclesiastical buildings is the most difficult; to unite 
richness with severity, to produce splendour without gaudiness, and to erect a 
temple somewhat worthy of the holy sacrifice, is a wonderful effort for the human 
mind: but when decoration is attempted in honour of the victim there offered—the 
blessed Sacrament itself—art drops unequal, and genius fails. Who is there that 
can set forth the glory of God, or add lustre to His majesty? If the faithful are 
required to adore in silence, during the elevation of the host, as being too solemn a 
moment for even the psalmody of praise, “Sileat omnis caro a facie Domini quia 
consurrexit de habitaculo Sancto suo,” what forms can be embodied to honour so 
great a mystery? 

 
I regard this role for Pugin’s splendid church as providential, and I look forward to what our 
collective efforts will produce in the coming months and years. 
 
 
 

 
 
Brian Andrews 
Heritage Officer, Archdiocese of Hobart 
 
23 May 2018 
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Is SMSF right for you?

a friend responds...
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‘I remind the faithful that there 
is an opportunity to invest in the 

Notre Dame Monastery and earn 
money at the same time as making 

a significant difference in assisting 
in the funding of the new property.’ 



EXECUTIVE SUMMARY
Saint Regina Limited as trustee for Our Lady of  Cana and St. Joseph Trust purchasing Hardwick 
House in Colebrook Tasmania  

Introduction
Saint Regina Limited has sought to borrow 
an interest-only loan at a fixed interest rate of  
4% for a fixed term of  5 years.  The Catholic 
Development Fund of  Tasmania is arranging 
to loan funds to Saint Regina Limited to 
enable it to purchase the 2,710-acre property 
known as Hardwick House.  Any monies 
raised from our generous benefactors and 
supporters shall reduce the borrowings from 
the Catholic Development Fund.  

Background
Saint Regina Limited is the corporate Trustee 
of  Our Lady of  Cana and St. Joseph Trust, 
which is the legal entity of  the Benedictine 
Monastery known as Notre Dame Priory.  On 
20th of  April, 2018 it exchanged contracts for 
the purchase of  the Hardwick House property 
in the sum of  $3.2 million.  The creation 
of  a corporate Trustee ensures succession, 
longevity, and independence whilst governed 
by the usual ASIC safeguards which reflect 
the appropriate corporate due diligence of  
the Monastery.  Settlement is scheduled for 
the 19th of  July, 2018 and unconditional 
finance needs to be confirmed in writing to 
the vendor’s solicitor on or before the 13th 
of  July, 2018 with settlement thirty days after 
confirmation of  finance.

Hardwick House is a historical building, 
a former Mill on Jerusalem Creek, and is 

heritage listed.  A solid sandstone building, 
refurbished in the 1950s, it has four bedrooms 
with fireplaces, a large communal Kitchen area 
with formal Lounge Room and Dining Room.  
In addition, there is a substantial attached 
garage with its own loft accommodation 
area.  A large covered back verandah, with 
laundry facilities, leads to a spacious private 
garden area.  A number of  sheds are located 
close to the house.  Friends of  the monastery 
have commenced preliminary discussions 
regarding the renovation of  the kitchen, and 
associated areas, for monastic use.  

An independent report from Macquarie 
Franklin was commissioned by the Trustee 
to assess the property in its current state and 
its future potential, both in productivity and 
value.  This report may be forwarded to any 
interested party upon request.  

The Pertinent Facts
Can the trustee service the interest 
component of the loan?

The Catholic Development Fund is assisting 
with a first mortgage to enable this endeavour 
to begin. A 4% interest rate per annum has 
been offered and the principal loan is likely 
to be in the vicinity of  $2.5m.  Interest to 
be repaid per year would be $100k.  The 
second mortgage from benefactors would be 
$900k with interest set at 2.5%.  Interest on 
this sum would be $22.5k per annum.  Total 
borrowings of  $3.4m is approximately equal 
to the purchase price, stamp duty, legals and 
expenses.  The Catholic Development Fund’s 
advisors prefer a lease option rather than the 
monks running a sheep enterprise. A lease, for 
which the Monastery has already received an 
offer, would deliver $100,000 in secure funds 
each year.  On an annual basis, this would 
mean a small shortfall of  $22.5k. Already, 
there exists a tangible overall monthly surplus, 
based on current donations, that will meet this 
annual deficit.  The Trustee is registered as a 
charitable organisation with the Australian 
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‘...the importance of monasteries and 
convents is not comprehended by many, for, 

if they were understood, men would use their 
wealth to multiply them.  Salvation of souls, 

the conversion of great sinners, end of great 
scourges and wars... and harmony between 

nations are due to prayers that rise up from 
monasteries and convents...’



Charities and Not for Profits Commission.  It 
is exempt from GST and Income Tax.  No 
provision has been made in any forecast for 
large one-off donations, which is common to 
monastic enterprises. 

Is the loan underpinned by the value 
of the asset?

Macquarie Franklin’s 49 page report also 
advises that the potential subdivision of  
six existing titles and their noted value by 
Robert’s Real Estate shows an increase from 
the current purchase price of  $3.2 million 
to a potential aggregated sale price of  $4.35 
million.  The Monastery’s representatives 
have already been approached by a real estate 
agent representing potential purchasers who 
are interested in portions of  the property.

Corporate Due Diligence
The Trustee has established a Financial 
Advisory Committee composed of  
individuals that have professional legal, 
financial and building skills.  Currently, 
there are two committee positions filled by 
employees/consultants of  the Archdiocese of  
Hobart.  This committee has adopted both 
transparency and visibility and seeks to adopt 
best practice procedures in all dealings.

The Future of 
Jerusalem Estate
A number of  families have already indicated 
that when the monks find a permanent 
home they will relocate to, or nearby, the 
future Monastery.  Historically, a monastery 
has provided the nucleus not only for a 
religious community, but also a physical and 
spiritual sustenance for families and the wider 

community.  Discussions are underway with 
a Hobart Town Planner and the Southern 
Midlands Council to consider a future 
planning scheme involving a more intensive 
subdivision and agricultural subsistence 
farming.

Water is the key to unlocking a higher multiple 
on the value for this property.  Discussions are 
also underway in order to assist Tasmanian 
Irrigation and the Tasmanian Government to 
bring water, via either an 800mm or a 1.2m 
pipeline, from the highlands to the nearby  
Craigbourne dam.  The water pipeline is 
most likely to travel through the property 
and would change the very nature of  the 
farm itself.  Water can come, alternatively, 
via the irrigation system of  a negotiated 
dam site within the property.  Both outcomes 
are speculative but have a strong degree of  
likelihood.

There are a number of  ventures that the 
property could support and would sit well 
within the scope of  a monastic endeavour.  
Agricultural exploits are very possible with 
the current property: viticulture and winery, 
annual and perennial horticulture, all 
complimenting the existing merino sheep 
farm enterprise. Tasmania has become home 
to some of  the finest spirits distilled anywhere 
in the world.  A whiskey and gin distillery on 
the banks of  Jerusalem Creek with on-farm 
sales in a historical setting with a connection 
to the Benedictine story is likely to become 
a notable tourist destination and presents 
significant marketing potential.  Any of  the 
above-mentioned ventures will provide a 
supplemental income for the Monastery.

Hardwick House was part of  an original 
12,000-acre land grant to Governor Arthur.  
The original name of  the property was 
Jerusalem Estate.  Upon the successful 
completion of  the purchase of  the subject 
property, it is the intention of  the Monks 
to change the name of  Hardwick House to 
‘Jerusalem Estate’.

A Monastic Vision
The word ‘monk’ comes from the Greek 
‘monos’ meaning ‘alone’, and it signifies 
that the monk seeks to concentrate on the 
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one ultimate reality: God and the eternal 
salvation of  souls, not only their own, but 
those of  many others as well.  St.  Benedict, 
the father of  Western Monasticism, wrote 
his rule in the 6th century.  It endures to this 
day helping men to live in a community that 
prays and works together.  Monasteries, due 
precisely to their focus on eternity and their 
commitment to Gospel values, have had an 
average longevity of  463 years making them 
more durable than, not only companies, but 
even many countries.  Monasticism in its 
various forms has continued to attract men 
throughout the centuries and continues to do 
so today.

The Catholic Church must respond to the 
promptings of  the Holy Spirit, with one such 
method being evangelization.  The monks 
of  the Notre Dame Priory, when seen in 
their white habits, evangelize without even 
speaking a word.  Their rule calls for work 
and prayer and that through the work of  their 
hands, the kingdom of  God may be spread.  
This will be a monastery that not only attracts 
families but challenges a world lacking a 
spiritual perspective.

Conclusion
Rarely does an executive summary encapsulate 
reasons that are intangible. There are excellent 
commercial reasons that underpin a loan to 
this Monastery.  The Trustee is professionally 
advised and the monks understand the 
meaning of  commitment both from a 
spiritual and secular sense. If  the property 
were to be subdivided the current advice is 
that the same farm is worth significantly more 
than what the Monks are paying for it as a 
whole. The Monastery’s accountant projects 
that the Monks can easily service the interest 
component of  the loan with a surplus. Where 
Tasmania Irrigation brings water from the 
highlands to Craigbourne Dam the property 
valuation will increase. The farm asset will be 
a focal point for this monastic enterprise.

There are also significant spiritual reasons as 
to why one should loan or donate funds to the 
monastery. Fr Pius asks that you be open to 
responding to his request for funds either by a 
donation, an interest-free loan or a low-interest 
loan. The monastery has already received 

offers from Self  Managed Superannuation 
Funds (SMSF) happy to loan money for a 
fixed term at an annual rate of  2.5%. This 
is actually a higher interest rate than some 
banks are paying for SMSF’s cash at bank. 
If  a SMSF loan 
is a possibility, 
further details  are 
available upon 
request. This is 
worthy of  your 
consideration.

A 16th century 
c o n t e m p l a t i ve 
Nun from 
Ecuador made 
some remarkable claims in relation to houses 
of  prayer, ‘...the importance of  monasteries 
and convents is not comprehended by many, 
for, if  they were understood, men would use 
their wealth to multiply them.  Salvation of  
souls, the conversion of  great sinners, end 

of  great scourges and wars... and harmony 
between nations are due to prayers that rise up 
from monasteries and convents...’ Venerable 
Mother Marianne of  Jesus de Torres said 
these things were told to her by the Blessed 
Virgin Mary.

We live in a world where prayer and prayerful 
men are needed more than ever. You are 
invited to join Fr Pius and his brothers as this 
exciting journey begins and it can only begin 
with assistance from people who actually 
understand what the journey is about.

Charles Morton, LLB, GradDipBusAdmin 
23rd June 2018

An average longevity 
of 463 years makes 

monasteries more 
durable not only

than firms, but even 
than most states
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Property Assessment Report, Hardwick House 
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7 Conclusion 
 

Detailed pasture proposals or redevelopment of the agricultural elements (viticulture, increasing the 
property’s sheep carrying capacity etc.) of the property would require time and additional capital.  

The realignment of titles, through an approval of a development application (DA), appears the most 
favorable capital improvement proposal. This proposal will, however, take some time to implement. 
In addition there may well be further subdivision potential in smaller blocks but we are not 
instructed in this regard and therefore make no comment. The property value remains underpinned 
by the availability to subdivide the property into six titles 

In the interim, whilst a realignment into six titles is in process, the client, Saint Regina Limited, is left 
with effectively two options pertaining to the sheep enterprise: lease or owner-occupier. Running 
the sheep enterprise as an owner-occupier offers the most flexibility to the client as any termination 
of the sheep enterprise (at the time of the successful DA for example, and the future sale of smaller 
lots) could occur at will, although the lease income is sacrificed.  A leaseholder arrangement offers a 
definite income but limited flexibility to provide for the sale of smaller lots once the DA application is 
successful. 

Overall Hardwick House is a unique property. It is a large dryland property that has the Coal River 
dissecting one of its boundaries. It is on the northern end of Coal River valley irrigated land and 
intensive farming area. If irrigation water is made available to the property there would be a 
significant capital increase in the land value. At historic high wool prices it remains a viable sheep 
farm provided it is managed well. The projected returns confirm the property can service all interest 
repayments and provide for capital commitments and expenses.  

Valuable council assistance and the monastic enterprise itself seem to indicate that a small 
community might develop around the intended monastery. In this scenario a more intensive type of 
agriculture might be feasible, although the specifics would remain dependent upon the availability 
of water.  

  

Jason Lynch
Senior Consultant
Macquarie Franklin

1 June, 2018
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